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Top 20 Shareholders as at 4 July 2007

Number of shares  Percentage
held ol shares
held %
Glencore Investments BV 29,162,062 15.76%
Teawood Nominees Limited 17,883,300 9.67%
BBHISL Nominees Limited 12,423,469 6.72%
Fitel Nominees Limited 11,180,983 6.04%
Goldman Sachs Securities (Nominees) Limited 9,903,492 5.35%
Lehman Brothers International (Europe) 8,645,833 4.67%
Chase Nominees Limited 8,223,633 4.45%
Mineral Securities Limited 5,600,000 3.03%
HSBC Custody Nominees 4,777,778 2.58%
Pershing Keen Nominees Limited 4,736,172 2.56%
Mellon Nominees (UK) Limited 4,500,000 2.43%
Bear Stearns Securities Corp 3,670,000 1.98%
Standard Bank PL.C 3,570,000 1.93%
Geologic Resource Fund Ltd 3,544,500 1.92%
K.B (C.I) Nominees Limited 3,416,000 1.85%
BNY (OCS) Nominees Limited 2,977,750 1.61%
Roy Nominees Limited 2,893,000 1.56%
Idameneo (No 79) Nominees 2,611,109 1.41%
Bond Street Custodians Limited 2,505,556 1.35%
Harpendon Nominees Pty Ltd 2,500,00 1.35%
142,224,637 78.2%

Zambezi Resources {Australia) Pty Ltd

Ground Floor, 17 Ord Street, West Perth, Western Australia, AUSTRALIA 6005 = PO Box 1796, West Perth, Western Australia 6872
Telephone: (61){08)9216 9000 Facsimile: (61)(08) 9216 9090 www.zambeziresources.com



